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AUUI & CON$UtlING AS$OCATES

INDEIPENI DEI{T AUDITORS' REPORT

To the Eoard of Dfirectors of the Help - Hilfe zun Setbsthilfe e.V Representative Olfice

Apinion

Kosovcr

bst h ilf,r:

tatemont
ent of
then

err I ir;

Inl{, ;a5;

In our opinion, the financial slatements referred to above present fairly, in all marteri
financial position of the HELp for the period January 1,20!g to December 31,20!
operation and the cash flow for the year then ended in conformity with Interrna
Reporting Standards,

Basis far Opinion
We conducted our audit in accordance with International Standards on Auditi
responsibilities under those ndards are further described in the Auditor's Responsib
,Aurdit of the Project financial
accordance rrvith Internatiorral

port section of c,ur report. We are independent of th
lStandards Board for Accountants Code of lEthics f,

Accountants (IESBA Code), a we have fulfilled our other ethical responsibilities in
these reguirements. We bel
appropriate to provide a basis

that the audit evidence we have obtained is

misstatement due to fraud or error, For the financial statements preparation, nr
responsible for assessing the organization's ability to sustainabilitV in the future,

our opinion.

Responsibilit'ie's of ond tliose charged with Governqnce for the fi,nonciatr
Managemen! is responsible forthe preparation and fair presentation of these flinancial s ts in
accordance with the International Financial Reporting Standard ilnd the internal ls that ther
rnanagemen'l: deems necessary to enable the preparation of financial statements withbut ma1;r:rial

ity issrues and using the accoulxting continuity,priniiple unlesr;
ate ther rorganization or Interrupt the operation, or there is no oth,erf
it, Those charged with governance are responsible for ovbrseeing ther

ng process.

Auditotrs Res;ponsibilities far tlTe Audtit of the fina
Our objectivers are to obtain reAsonable assurance
are free from rnaterial misstatement, whether dut
that includes o,ur opinion, ReasonaLrlet ilssurance i



As part of an audit in accordance with lsAs, we exercise professional j
professional skepticism throughout tlre audit. We also:

o ldentify and assess the risks o,f material misstatennent of the financial st
due to fraud or error, desigrr and perform audit procedures responsivr: to
obtain audit evidence that is sufficient and appropriate to provide a basis

resulting from error, as fraud may involve crcllusion, forgery, i

misrerpresentations, or the or,'erride of internal control,

procedures that are appropriate in the circumstanr:es, but not for tne pr.r

an opinion on the effectivenes:; of the Organization,s internal control.

o Evaluate the appropriateness of accounting policies used and the
accounting estimates and related disclosures made by management"

We comnnunicate with those charged with governance regarding, among other rnatter
scope and timing of the audit and sigrrificant audit findings, including any sig;nificanrt

.l
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The risk of not detecting a material misstatement resulting from fraud ir; hi tlhan lior
our

al omir;s

of ex

a blenes

cern ba

5IS, \\fe
the fina

, tlre plan

o Obtain an understanding of internal control relevant to the audit in order dersign

o conclude on the appropriateness of management's use of the goirrg
accounting and, bas;ed on ther audit evidence obtained, whether a material
related to events or conditionrs that may cast signifi,cant doubt on the orElani on's abili
continue as a going concern, lf we conclude that a material uncertainty
required to draw attention in rour auditor's report to the related disclosures
staternents or, if such disclosures are inadequate, to modify our opinion. our
based on the audit evidence oLrtained up to the date of our auditor's reprcrt.
events or conditions may caus€r the organization to cease to continue ias il goi concern"
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Help - Hilfe zul Se e.V Representative Office in Kosovo
Statement of Financial
For the year 2018

ASSETS

Non-current assetp

Property and equipmrent

Total non-cu rrent Assets

Current assets

Cash and bank palances

Total current assetg

TOTAT ASSETS

TIABITITIES AND RESERVES

Current llabilities
Accounts payaLile and

Deferred Revenue

Total current liabilities

Reserues

Retained surplus

Net (deficit)/surplus for the

Total reserves

TOTAL IIABIIITIES ANID

The financial statements lrave

The accompanying notes from



Help - Hilfe zur Selb
Statement of pomp
For the year endBd Der

Income

Total inconre

Expenditure

Direct Costr;

Personel expenses
Running Costs

Transportal;lon

Adm inistrative expenses
Total expenditune

Net (Deficlt)/surplps for the

The accompanying notes from

lfe e.V Representative Office in Kosovo
lnsive Income
rqr 01, 2018

End

of year

December 31,

2018
(in EUR)

'l

l
l
l

Notes

747,045

747,045

6
7

8

9

10

633,255
52,184
26,3L9
34,870

7,761

754,390

(v,3451

to 12 form an integral part of these financial statelnent

End

of lrear
'amhar'll

2,0!.7.00
in liUR)

998,8

998,t

83E,5

49,7

24',4

25,2
14, q

953,0

45,8



Help - Hilfe zur Sel

Statement of Shanges Equity
For the year

Opening balance as at Ja

Net deficit/surpl!s for tfre

Balance as at De(emben 31,

Opening balance Bs at Jan

Net deficit/surpluS for the

Balance as at Ded€mber 31,

V Representative Office in Kosovo

pl,2018

The accompanying notes from



Help - Hilfe zuJ Se

Cash Flows
For the year

Cash flows fnpm pperatlng

(Deficit)/surplus fpr the

Adjustment fqr:

Depreciation

Change in deferred

Change in rerieivables

Change in payables

Net cash from oplerating

Cash flows frgrn ilnvesting

Acquisition of prQperty and

Net cash used ln Investing

Net Increase In cgsh and

Cash and cash eqrlivalents at

Cash and cash equivalents

lfe e.V Representative Office in Kosovo

The accompanying notes lirom



Help - Hilfe zur Se e.V Representative Office in Kosovo
Notes to the Finanr:ial
For the year ended 31,, ilolg

1. tNTRODUC]IOt\t

The Help Mission in the of Kosovo began its operation during the em
Kosovo in 2000, After serreral
"Support to socio-economic
May 2015"

o,f pausing with activities in Kosovo, Help started
ity through empowermernt of micro business secror

During 2018, help implennent honorable projects to:

MAPL - Project "Support for nallle Economic Development at Municipal Level"
period August 2018 - 2018. The project focuses on increasing the capacity
groups in the economic and
s|)ciety,

I spheres in order to create opportunities for active

LL,XEMBOURG - projects "
Syndrome" starting October

porting and Promoting the
5, 2018. The project focuses on

being of people with Down
EMPOWER - The "Empower"
focuses on the promotion of
opportunities,

includes the period July 30, 2018 - October 3t[,
trepreneurship in special groups of people with f'ewer

SOE - The HfiLP Office in rGer has funded the Help Office in Kosovo in the absence
ongoing projer:ts launched by s organization on March 7,20!7.

Well-Being of Persons
supporting and prornot



Help - Hilfe zur e"V Representative Office in Kosovo
Notes to the Financial nts (continuedf
For the year ended 31,2018

2. ADOPTION OF NEW AND

2,1 Standards and

Below are presented the
Accounting Standards Boa
lnterpretations Comm ittee

Amendment to IFRS 14

Amendment to IFRS 10

Amendment to IFRS 11

Amendment to IFRS 12

Amendment to IAS 1

Amendment to IAS 7

Amendment to lAs 12

Amendment to IAS 16

Amendment to IAS 27

Amendment to IAS 28

Amendment trr IAS 38

Amendment to IAS 41

Amendment to different
standa rds

after 1 Ja

aft:r 1 Ja n

aft.'r1lan

after L J,a

after 1 J:

after l Jan(rary

2A17

after 1 Ja nqary
29t7

after 1 Ja n r.ra ry
6

after l jarrdary

2pt6

Jrt..iTiirillrv
2p76

after 1

3inning, rn or
uary L, 20:16

INTERNATIONAL FINANCIAL REPORTING ST,

effectf,ve in the current period

dnrents to the existing standards issued bv the
and interpretations issued by the lnternational Fina
ich are effective for the current period:

Regulatory Deferra I Accounts

Ccrnsolidated Financial Statements

Joint Arrangements

Disclosure of Interests in other
Entities

" ;- -*- PG;.i;iil; ;? iin.nfi'r

Disclosure Initiative

Recognition of Deferred Tax Assets
for Unrealised Losses

Property, Plant and Equipment

Separate Financial Statemenrs

Investments in Associates and Joint I beginning on

lmprovements to f f nS liofl-Zof+
Cycle)-resulting from the annual

improvement project of IFRS

(IFRS 5, IFRS 7, IAS 19 and IAS

34) primarily with a view to
remove inconsistencies and

clarifying wording



Help - Hilfe zur Sel

Notes to the Financial
For the year ended

e.V Representative Office in Kosovo

31,2019

lrnprovements to IFRS (2010-2012
Cycle) - The annual project resulting

from improvements in quality of IFRS
(tFRS 2, IFRS 3, IFRS 8, IFRS 13, IAS 16,

IAS 24 and IAS 38) primarily with a

view to remove inconsistencies and
clarifying wording

beg,inn irrgJ

irprou"rentr io rrns iioir-)ors
Cycle)-resulting from the annual

improvement project of IFRS

(IFRS 1, IFRS 3, IFRS 13 and IAS

40) primarily with a view to
remove inconsistencies and

clarifying wording

annual per

in issue not yet effective

following standards, revisions and interpretations In rssue

beginning on or

i------"
I

I
I

I
I

j Rmendment to different
i standards
I

I

I

I

i----'---

I
I

I nmendment to different
i standards

i
I

i

2.2 Standards and i

In these financial statemenrs
not yet effective:

beginning on or

beginning on or

beginning on or

l Janual/
:2018

l Janrraiy

:z 019

beginning on or a

1 Jan!ary
:lr)18

L Januarv
2t.t tg

Amendments resulting
f rom An n uo I I m p rove m e nts
20 14-20.1 5 Cyc I e (re moving

short-term exemptions)

Classification and
Measurement of Share-

based Payment transactions

Amendments resulting
f rom Ann uo I I m p rove me nts

2015-2017
Cycle (remeasurement of
previously held interest)

Fina lized version, intoiporating
requirements for
classification and

measurement, impairment,
general hedge accounting

and derecognition.

Amendments regarding
prepayment features with

negative compensation and
modifications of financial

lia bilities

Amendments resulting
f rom Ann ua I I m p rove m e nts

2015-2017

tr Januaqy

2019

beginning on or



Help - Hilfe zur Sel e"V Representative Office in Kosovo
Notes to the Financial (continued)
For the year ended 31,2019

Cycle (remeasurement of
previor.rsly held interest)

Clarifications to IFRS 15

Amendments resulting
f rom An n uo I I m prove m ents
2015-201.7 Cycle (irrcome

tax c<lnsequences of
dividendsl

Amendments regiioing pta;
amendments, curtailments

or settlements

orlril'r"rir r.rrr,ini
f rom An n uo I I m proveme nts

2,015-2017
Cycle (borrowing costs

eligible For capitalization)

beginning; on or

beginning, on or

beginning on or

beginning on or

I

tAs 19

tAs 23

tAs 28

i, -

fter f. Jern udry

iI018

. Jan'lgry

210[.9

Ja n uary
,2019

If{J ZO

^;,, 

^

nmenOnrents resutiing i

from Annuol lmprovements i ,

2014-20.16 Cycte (clarifying i Degrnnrng on or

and joint ventures I

nr.noriint, to tilrtfy i . ."

transfers or property to, or j beginning on or

from, 
lnvestme"nt l.O"*t ;

to adopt these standards, revisions and interpretation in qdvernce

anticipates that the adoption of these starrdards,, sions ancl

preriod o1'rial impact r:n the financial statements of the entity inr

!--:--
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Help - Hilfe zur Sel e.V Representative Office in Kosovo
Notes to the Financial ments (continued)
For the year ended 31,,2019

BASIS OF PREPARATION D SIG ilIIFICANT ACCOUNTI NG POLICIES

3"1 Statement of nce

The financial statements
Reporting Standards;.

been preparecl in accordance with the

3,2 Basis of

The financial statements been p,rep3rsd on the historical cost basis"

3"3 Currency of p

The reporting currency of l-lE

has five bank accounts in Pro(

is the European Union currency unit Euro ("EUR"). T

3,4 Signrificant

A sumrnary of the most nt accounting policies adopted in the preparation ,of
statements is 

tresented

3.4.1 Cash And cash equivalents

For the purpose of the statement of cash flows, cash an cash equivalents are conside
on hand and af bank and in operating accounts at bank ith an original maturity of th
less.

3,4.2 Reven!erecognition
ome on the period when received. At ilhe rrn

es is treated as surplus over expenses"

e statement of revenue and expenrliture. Tf

tlon

edit Bank.

poIiciies

are not capitalifed nor are depreciated.

eriod with the historical costs.

HELP is estaqlished as a non-profit local organization under Kosovo Regul
Governmental prganization no. 2009/03-L-134.

3.4.7 Employqe benefits



V Representative Office in Kosovo

4. CASH ANb BANJK

l

Cash and Ba Bdlances

Cash bank

Cash bank
Cash bank
Cash bank
Cash bank

Income
Income
Income
Income
Income
Income
Income

uilt -
unt -
unt-P

Cash in

Total Cash

During this od "HELP" ha

in Euro

5. TNCOME

Income

BQnn

Municipal
Bgneficiaries
Ministry
TKA

Empower
Embassy of

Other e

Income previous yea

Total lncome

10



Help - H zur
Notes to Financial
For ttre year

e.V Representative Office in Kosovo

2018

Direct Project iosf

SOE

KOS q28

ros $zs
ros Qzo

Total Direct Plpjeqt Cost

I cosTs

soE
KOS

KOS

KOS

Running Costs

Total Running

029
026
001

028

11
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zqr Selbsthiilfe e"V Representative Office in KosovoHelp - H
Notes to t Financial
For the year

12



Help' Hilfe zur selbsthilfe e"v Representative office in Kosovo
Notes to the Financial Statements (continued)
For the year ended December 31, 2O1g

11" RETATED PARTY DISCTOSURE

For the purposes of these financial statements, parties are considered to, be r
party has the ability to control the other party or exercise significant influence
party in making financial or openational decisions as defined bv IAS ll4
Disclosures", In considering each possible related party relationship, attention
the substance of the relationship, not merely the legalform.

llated if
r tlle

P

d irecterd

N"2" RISK MANAGEMENT

72.7 Credit risk

Credit risk is the risk that one party to
obligation and cause the other party to inc
risk in respect of Grant receivable from its d

72"2 lnterest'rote risk

HELP is not e*posed to interest rate risk as t

72,3 Foreign [xchonge risk

HELP is not exposed to foreign rexchange
currency. flEfP does not speculalte in or
instruments,

l2.4 Liquidilty risk

[-iquidity risk ii defined as the risk when the
HELP is conrnlitted monitor its liquridity on a
as and when lhey shall become due"

72,5 Fair valup of financial instruntents

The carrying {alue of all financial assets an
approximate their fair values"


